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(c) Group Life Assurances

29. This type of Assurance business is not much favoured
in this country, but in America especially this is carried on ex-
ceedingly.   As   the   name   implies,   these   policies   cover a
group of lives, and usually the employer who pays the premi-
um for all lives gets an assured payment of a certain sum
at the death of each of his employees.   Usually no medical
examination is taken for a group life assurance.

(d)  Industrial Insurance

30. Finally, there is a type of assurance, which although it
has not been much favoured in India, can be made popular
as early as possible.   This is Industrial Assurance.    It is un-
fortunate that the   wages  paid to an   industrial   worker in
India are not very high; and so it is very difficult to induce
them to pay premiums of larger sums which they cannot
afford   to  pay.   Hence   a  special    provision   for  industrial
workers should be made   popular as soon   as possible.    If
this type of insurance is done by private, proprietary con-
cerns, they would have to cover extra risks on account of the
particular type of work that the Industrial worker has to put
in.   Moreover, as the sum assured is likely to be much lower,
the Insurance Companies have to take much bigger risks,
for a smaller sum of money than in the case of insurance of
ordinary life insurance for middle class professional or com-
mercial workers.    However, if the leading insurance  com-
panies of India combine to take up this matter, and they are,
if necessary, subsidised by the State, it will greatly benefit
the poor worker who has usually to leave his dependents
starving on his death.   This would, however, best be pro-
vided for on a public or co-operative basis; and may well be
left over to be treated as part of the scheme of Industrial
Insurance.

(e)  Accident Insurance

31.    Lastly there is one class of Insurance which is taken
together with Whole Life or Endowment Assurances on single
lives, and that is the Accident Insurance.   Under *V>ig scheme
the Insurance Company has to pay double the amount of
insurance for very ^man extra premium usually ranging from
one-eighth to Rs. 5/-.